
NEW HAMPSHIRE REGISTRATION FOR COMPETITIVE NATURAL GAS 
SUPPLIER 

 
PUC 3003.01(a) and PUC 3003.02(a) 

 
 

 
1) The legal name of the applicant as well as any trade name(s) under which it 

intends to operate; 
 

Shell Energy North America, (US), L.P. 
 
 

2) The applicant’s business address, principal place of business, telephone 
number, facsimile number and email address; 

 
909 Fannin Street 
Plaza Level 1 
Houston, Texas 77010 
Phone (713) 230-7812  
Fax (713) 265-4812  
amy.gold@shell.com  

 
 

3) The applicant’s place of incorporation; 
 

Delaware 
 
 

4) The names, titles, business addresses, telephone numbers and facsimile 
numbers of the applicant’s principal officers; 

 
See Attachment 1 
 
The business address for all officers is:  
909 Fannin Street 

 Plaza Level 1 
 Houston, TX 77010 
 
 The phone number is (713) 767-5400 
 The fax number is (713) 230-2901 

mailto:amy.gold@shell.com�
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5) The following regarding any affiliate or subsidiary of the applicant which is 
conducting business in New Hampshire: 

 
a. The name and business address of the entity 
 

No affiliates or subsidiaries are conducting business in New Hampshire. 
 

b. A description of the business purpose of the entity; and  
 

N/A 
 

c. Regarding any agreements with any affiliated New Hampshire 
jurisdictional gas distribution company, a description of the nature of 
the agreement; 

 
N/A 

 
 

6) The telephone number of the applicant’s customer service department or the 
name, title, telephone number and e-mail address of the customer service 
contact person of the applicant, - including toll free telephone numbers if 
available; 

 
Roberta Orris 
Manager-Marketing CIA – US Northeast 
Shell Energy North America (US), L.P. 
120 Quarry Dr. 
Milford, MA 01757 
Phone (508) 422-4470 
Fax (508) 422-4471 

 
 

7) Name, title, business address, telephone number, and email address of the 
individual responsible for responding to commission inquiries; 

 
Amy Gold, General Manager, Regulatory Affairs 
909 Fannin Street, Plaza Level 1 
Houston, TX 77010 
Phone (713) 230-7812 
Fax (713) 265-4812 
E-mail: amy.gold@shell.com 
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8) Name, title, business address, telephone number and e-mail address of the 
individual who is the applicant’s registered agent in New Hampshire for 
service of process; 

 
CT Corporation System 
9 Capital Street 
Concord, NH 03301 
 
 

9) A copy of the applicant’s authorization to do business in New Hampshire 
from the New Hampshire secretary of state; 

 
See Attachment 2 

 
 

10) A list of LDCs in New Hampshire through which the applicant intends to 
provide service.  To the extent an applicant does not intend to provide service 
in the entire franchise area of an LDC, this lest shall delineate the cities and 
towns where the applicant intends to provide service; 

 
a. National Grid 
b. Northern Utilities 
c. Granite State Gas Transmission 

 
 

11) A description of the types of customers the applicant intends to serve; 
 

Shell Energy North America (US), L.P. plans to serve commercial and industrial 
customers in the medium and large commercial, industrial, cities and towns, 
electric generation, and power station rate classes. 
 
 

12)  A listing disclosing the number and type of customer complaints concerning 
the applicant or its principals, if any, filed with a state or federal 
licensing/registration agency, attorney general's office or other governmental 
consumer protection agency for the most recent calendar year in every state 
in which the applicant has conducted business relating to the sale of natural 
gas; 

 
There have been no complaints filed against Shell Energy North America (US), 
L.P. 
 

 
13) A statement as to whether the applicant or any of the applicant’s principals, 

as listed in a. through c. below, have ever been convicted of any felony that 
has not been annulled by a court: 
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a. For partnerships, any of the general partners; 
 

N/A 
 

b. For corporations, any of the officers or directors,; or 
 

No officers or directors of Shell Energy North America (US), L.P. have 
been convicted of any felony. 
 

c. For limited liability companies, any of the mangers or members; 
 

N/A 
 
 

14) A statement as to whether the applicant or any of the applicant’s principals: 
 

a. Has, within the 10 years immediately prior to registration, had any 
civil, criminal or regulatory sanctions or penalties imposed against 
them pursuant to any state or federal consumer protection law or 
regulation; 

 
Shell Energy North America (US), L.P. has not had any civil, criminal or 
regulatory sanctions or penalties imposed against them pursuant to any 
state or federal protection law or regulation. 
 

b. Has, within the 10 years immediately prior to registration, settled any 
civil, criminal or regulatory investigation or complaint involving any 
state or federal consumer protection law or regulation; or 

 
Shell Energy North America (US), L.P. has not had any settlement for any 
civil, criminal or regulatory investigation or complaint involving any state 
or federal consumer protection law or regulation. 
 

c. Is currently the subject of any pending civil, criminal or regulatory 
investigation or complaint involving any state or federal consumer 
protection law or regulation; 

 
Shell Energy North America (US), L.P. is not the subject of any pending 
civil, criminal or regulatory investigation or complaint involving any state 
or federal consumer protection law or regulation.  

 
 

15) If an affirmative answer is given, to any item in (14) or (15) above, an 
explanation of the event; 

 
N/A 
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16) For those applicants intending to telemarket, a statement that the applicant 
shall: 
 

a. Maintain a list of consumers who request being place on a do-not-call 
list for the purposes of telemarketing; 

 
N/A 
 

b. Obtain, monthly updated do-not-call lists from the National Do Not 
Call Registry; and  

 
N/A 

c. Not initiate calls to New Hampshire customers who have either 
requested being placed on do-not-call list(s) or customers who are 
listed on the National Do Not Call Registry; 

 
N/A 

 
 

17) For those applicants that intend not to telemarket, a statement to that effect; 
 

Shell Energy North America (US), L.P. does not intend to telemarket. 
 
 

18) A sample of the bill form(s) the applicant intends to use or a statement that 
the applicant intends to use the LDC’s billing service; 

 
See Attachment 3 

 
 

19) A copy of any customer contracts or representative samples of contracts the 
applicant intends to use; 

 
See Attachment 4 

 
 

20) A statement that the CNGS has verified the registration of any aggregator 
with which it has any agreements to provide service to New Hampshire 
customers, prior to entering into such agreements; 

 
Shell Energy North America (US), L.P. verifies that any aggregator with which it 
conducts business has registered. 
 
 

  



Declaration

I, Robert R. Reilley, Vice President Regulatory Affairs, declare that I have personally
reviewed the above statements and that they are true and correct and complete in all
material respects. I further declare that the information contained in this application was
prepared and compiled under my supervision and control.

Dated this ~.. ofNovem’ - , 2P 1 ~ at Houston, Texas

Signature: ‘‘I

Title: R ~j~t ~a~(S

Given under my hand and seal of office this J~’ day of November, 2010.

Nota’1j Public in and for the state of Texas

My Commission Expires on:

aJ~ h~—



ATTACHMENT 1 



Current Officers

Name and Address Type Date Appointed Last Election
Quartermain, Mark President and Chief 04/01/2008 07)01/2010

Executive Officer

Brandt, Thomas J. Executive Vice President & 07/01/2007 07/01/2010
General Counsel
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I WAs Of 09/07/2010Sheet Printed 09/07/2010 12:39:54PM

Name Shell Energy North America (US), L.P. State File # 2543833

Current Officers

Name and Address Type Date Appointed Last Election

Bowman, Beth A. Senior Vice President 08/01/2001 07/0112010

Campbell, Doreen Senior Vice President- 06/01/2009 07/01/2010
Finance Manager

Flores, Michael Senior Vice President 04/17/2002 07/01/2010

Henrikson, James L. Senior Vice President 02/01/2000 07/01/2010

McComiskey, M. J. Senior Vice President 01/04/2010 07/01/2010

McGrath, W. F. Senior Vice President 11/25/2003 07/01/2010

Widner, Steve L. Senior Vice President 10/31/2000 07/01/2010

Wright, Glenn T. Senior Vice President 09/01/2008 07/01/2010

Brown, Edward Vice President 07/01/2010 07/01/2010

Campbell, Scott Vice President 07/01/2010 07/01/2010

Cifaratta, James J. Vice President 07/01/2010 07/01/2010

De Georgio, Thomas J. Vice President-Tax 07/01/2010 07/01/2010

Elder, Linda Vice President 05/21/2008 07/01/2010

Gill, Mark Vice President - Credit 06/23/2005 07/01/2010
Manager

Huser, John A. Vice President - Finance 09/01/2010 09/01/2010
and Treasurer

Johansen, Brian C. Vice President 07/01/2010 07/01/2010

Laderoute, Michael Vice President 07/01/2010 07/01/2010

Long, Robert B. Vice President and 07/01/2007 07/01/2010
Assistant Treasurer

Martin, Ill, C. L. Vice President 05/21/2008 07/01/2010

Meyer, Danny R. Vice President 08/01/2001 07/01/2010
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I ~1As Of 09/07/2010L~ta Sheet ~~JPrinted 09/07/2010 12:39:54PM

Name Shell Energy North America (US), L.P. State File # 2543833

Current Officers

Name and Address Type Date Appointed Last Election

Norman, Tammy S. Vice President 07/01/2010 07/01/2010

Penney, Dan S. Vice President 05/21/2008 07/01/2010

Preble, John Vice President 07/01/2010 07/01/2010

Reilley, Robert R. Vice President - Regulatory 02/23/1999 07/01/2010
Affairs

Reynaud, Ann L. Vice President, Assistant 12/12/2000 07/01/2010
General Counsel &
Assistant Secretary

Seigler, Thomas J, Vice President 05/21/2008 07/01/2010

Sutton, Robyn L. Vice President - Human 01/04/2010 07/01/2010
Resources

Wolfe, Sarah B. Vice President, Assistant 12/12/2000 07/01/2010
General Counsel &
Assistant Secretary

Paul, Stephen J. Secretary 01/01/2006 07/01/2010
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SEE ATTACHMENT 2 



$±a±2 uf ~thi ~m~I~tr~
~ep&rtm~rrI uf ~taI2

CERTIFICATE OF REGISTRATION FOR

SHELL ENERGY NORTH AMERICA (US), L.P.

A FOREIGN LIMITED PARTNERSHIP

The undersigned, as Secretary of State of the State of New Hampshire, hereby certifies that

SHELL ENERGY NORTH AMERICA (US), L.P., a limited partnership duly organized under the

laws of the State of Delaware, has this day qualified under the provisions of New Hampshire

Revised Statutes Annotated, Chapter 304-B, and is authorized to do business in New

Hampshire under the name SHELL ENERGY NORTH AMERICA (US), LIMITED PARTNERSHIP

as provided by said statute.

Business ID#: 591571

IN TESTIMONY WHEREOF, I hereto
set my hand and cause to be affixed
the Seal of the Stat~ of New Hampshire,
this 15th day of February, 2008 AD.

William M. Gardner
Secretary of State



Filed
Date Filed: 0211512008

I Business ID: 591671

~~thtte uf ~thJ m~I~trE

Filing fee: $50.00 Form FLP-l
Fee for Form SRA: $50.00 RSA 304-B :49
Total fees: $100.00
Use black print or type.
Ferm must besinele-sided, en 8’/~’ xli” paper;
deuble sided copies will not be accepted.

APPLICATION FOR REGISTRATION OF
FOREIGN LIMITED PARTNERSHIP

(I) Limited Partnership name (see Note 1~ Shell Energy North America (US), L.P.r \ 1~

(2) Name used in New Ham shire~ Shell Energy North America (us), Limited Partnershipp . _________________________________________________

(3) State of Formation: Delaware Date of Formation: September 18, 1995

(4~ Name of A ent . CT Corporation Systemg .

15~~ A ents Address 9 Capitol Street, Concord, N.H. 03301~ ~ g .

(6) The Secret~ of State is appointed agent for se~ice of process if agent has not been appointed or
cannot be found or served or agent’s authority has been revoked.

(7) Address of office in state of formation (if not required by laws of state of formation, address of

rinci at office” Corporation Trust Center, 1209 Orange Street Wilmington, Delaware 19801p p ,.

(8) Address at which is kept a list of the names and addresses of limited partners and their contributions.

These records will be maintained until this registration is canceled or withdrawn: __________________

909 Fannin Please Level 1 Houston Texas 77010

(9) The sale or offer for sale of any ownership interests in this business will comply with the
requirements of the New Hampshire Uniform Securities Act (RSA 421-B).

(10) GENERAL PARTNERS (list additional general partners on separate sheet):

Name(s): Business Address(es):
Tejas Coral UP, LLC 910 Louisiana

Houston, Texas 77002

____________________________________ State of New Hampshire

Form FLP 1 - Limited Partnership Registration 3 Page(s)

1111111 11IHU lUll lUll 11111111111111111 IHll 1111111111111
T0505031 006

Page 1 of 2
?JHOI4 . 56,25,2007 CT Sy~5,n, Onlino Form FLP- I Page 1 VI .0



SIG~D:
- (by a general partner)

° f d S. 3. Paul, Secretary of General Partnere ore me persona y appeare ~ w 0

signed the foregoing instrument in my presence, on this __________ day of_ Febmary 2008

~ucorJusticehePeace~

Note 1: List actual limited partnership name on (1). If name does not contain “limited partnership”
without abbreviation, add to name on (2). If using an assumed name, insert assumed name on
(2) and file trade name application (Form TN-I, $50.00).

DISCLAIMER: All documents filed with the Corporate Division become public records and will be
available for public inspection in either tangible or electronic form.

Mail fee, DATEDAND SE pU~~CATE ORIGINALS AND FQRI\4,SRA to: Corporate Division,
Department of State, 107 North Main Street, Concord NH 03301-4989.

5/07
Form FLP-l Page 2V1.O

State of~ Texas

County of Harris ss.

APPLICATION FOR REGISTRATION OF
FOREIGN LIMITED PARTNERSHIP OF
Shell Energy North America (US), ~

Form FLP-l
(Cont.)

Print or type name

S. 3. Paul, Secretary of General Partner

JUDY~
No~ar~ Pubto, SI~tØ ol T~

MY 0orflfl1~~n Ex3*a’3 ~
saptetn~~~~0

NH044 . 06/260007 cr Sy~~~m Onilne

Page 2 of 2



Form SRA — Addendum to Business Organization and Registration Forms
Statement of Compliance with New Hampshire Securities Laws

Part I — Business Identification and Contact Information

Business Name Shell Energy North America (US), L.P.~.

Business Address (include city, state, zip): 909 Fannin, Plaza Level 1, Houston, Texas 77010

Telephone Number: ]±~) 241-5658 E_mail:jybarsd0rfer@sh~c0m

Contact ~ Judy Bayersdorfer

Contact Person Address (If Different):

Part II -~ Check~ of the following items in Part H. If more than one item is checked, the form will be rejected.
[PLEASE NOTE: Most small businesses registering in New Hampshire qualify for the exemption in Part II, Item 1 below.
ulrnvever, you must insure that your business meets all of the requirements spelled out in A), B), and C)J:

1. Ownership interests in this business are exempt from the registration requirements of the state of New Hampshire
because the business meets dI~ of the following three requirements:

A) This business has 10 orfewer owners; and
B) Advertising relating to the sale ofownership interests has not been circulated; and
C) Sales of ownership interests — if any—will be completed within ~ days of the formation of this business.

2 This business will offer securities in New Hampshire under another exemption from registration or will notice file
for federal covered securities. Enter the citation for the exemption or notice filing claimed -

3. This business has registered or will register its securities for sale in New Hampshire. Enter the date the registration
statement was or will be filed with the Bureau of Securities Regulation - ______________

4. >< This business was formed in a state other than New Hampshire and will not offer or sell securities in New
Hampshire.

Part HI — Check Qf~ of the following items in Part HI:

1. >< This business is not being formed in New Hampshire.

2. This business is being formed in New Hampshire and the registration document states that any sale or offer for sale
of ownership interests in the business will comply with the requirements of the New Hampshire Uniform Securities
Act.

Part IV— Certification ofAccuracy

(NOTE: Th~ information in Part IV must be certified by: 1) gil of the incorporators of a corporation to be formed; or
executive officer of an existing corporation; or ~ all of the general partners or intended general partners of a limited
partnership; or 4) one or more authorized members or managers of a limited liability company; or one or more authorized
partners of a registered limited liability partnership or foreign registered limited liability partnership.)

I (We) certify that the information provided in this form is true and complete. (On inal signatures ~gjy)

Name (print): Tejas Coral GP, LLC by S. J. Paul, Secre. Signature:

Name (print): ____________________________________ Signature:

Name (print): _______________________________ Signature:

Date: February J~2008

010044.06/260007 CT~



~I≥~tte uf ~tht mI-~ri~
~2Jrnr±m2nt nf ~t~te

Corporation Division
107 North Main Street

Concord, N.H. 03301-4989
603-271-3246

Enclosed is your certificate. It acknowledges this office’s receipt and processing of your
documents.

Should you have any questions, you may contact the Corporation Division at the above
number or email us at corporate@sos.state.nh.us. Please reference your Business ID #
located in the filed section of the enclosed acknowledgement copy.

Please visit our website for helpful information regarding all your business needs.

Regards,

New Hampshire Department of State
Corporation Division

Business lD#: 591571

Registration forms on Web — www.nh,gov/sos/corporate
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ATTACHMENT 3 



Shell Energy North America (Us), ~ Invoice NO:

Contract No:
SALES Invoic.e SAP Cust Id:

ATTN: SAP No: . -

Phone: V V GST No:
Fax: invoice Date:

Due Date:

Prod Deal Meter! V Avg. HC/
Month ~ ~j~ine Pool# Description Quantit’j Unit Price UOM Amount Due

200806 S-482284 MA,RIT1MES DRPCUT DRPCUT - ,WvSTU - V -

200806 S-486148 M4RiTi~VES NEWINOTON NEWINGTON M~BTU -

200806 8-487078 MAR1T1NES NEWINc3TQN NEWINGTDN - /~T1J~

20~806 3-489603 M4P,IT1MES DR~CUT DRACUT V MMBTU

200806 8-493810 MARrnMES DRfiCUT DR~UT MMBTU

200806 S-4938-j0 M~RiTiNES NEWINGTON NEWINGTON t~TU - -

200806 8-495775 ~MRiTli~ES DRACUT DRACUT I~V’STU

200806 3-495775 MAR1TIMES NEW1NCTON NEW1NGTQN MW~ITU

200806 S -496930 MAJRIWy’ES NEWINGTON NEWINGTON M~viBTU

Subtotal for MARIT1MES ..

Comments: V V V

NOTE OUR NEWCmEANK ACCOUNT INFORMATION EFFECTIVE AS OF JAN. 15TH, 2006

Please Fax or email Payment Detail To:
Questiora Contact: Please Wire Amount To: Shell Energy North America (US), LP. Please Remit Cheek To: __________________________________

Uiia Peregniak cma&~~< NA. Shell Energy North America (US), LP.
Accounts Receivable DepartmentPhone: (403) 616-6810 V Fax (713) 265-1701

Fax: (403) 716-3520 NEW YORK, NY
Raceivable3@aheil.com

iliiaperegniak@ahell.com ACCOunt# 30603902 V General Customer Service Number
ABAJTransit# 021000089 _________________________________

Bank# 1 800-281-2824
Shell Energy North America (US), LP. V Page 1 o~ S
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ATTACHMENT 4 
 
  



DRAFT

FOR DISCUSSION PURPOSES ONLY

Base Contract for Sale and Purchase of Natural Gas
This Base Contract is entered into as of the following date: •. The parties to this Base Contract are the following:
Shet Enerq~Np~h Arneric~(USb L.P. ____________________________________________
Duns Number: O1-50t-44Z1 Duns Number: _________________________________
Contract Number: Contract Number: ____—.--——————~—-—-—-—-—--

U.S. Federal Tax ID Number: 76-050558~,, U.S. Federal Tax ID Number: ________________________

Notices:
909, Fapn,in~ Pz,a Level 1 Hous,(pnJX 770 10 ____,_____——~~

Attn: Contract, Administratiog Attn: ____—.—--———————————~

Phone: fZ~~°-7505 Fax: ~~Y67-5644 Phone: Fax: __________________

~rmatioflS:
909 Fannin, Plaza Level 1~HoustOn, TX 770~0 ____________________________________________
Attn: — Con~fagtAdmi0istr0t!~ ,,. Attn: ____,...~.__—.——————————~

Phone:~ Fax: L713)~26.9~2l7l .~ Phone: Fax: ________________

Invoipes and Paym,en,ts:
909 Fannin, Plaza Level t~pu9o0JX~770lQ,,~. _._—.——~

Artn: Gas Accounting AtTh: __________________________________________
Phone: ~j~~7-5400 Fax: ~ 767-~445, Phone: ___________ Fax: ________________

I/vine Transfer orACHNqmbers üfap_pJjcAbIel
BANK: CWbpnk, NA. BANK:~
ABA. 021 00008~ ,~ ABA.~.

ACCT. 306,039Q2 ACCT. ~.

Other Details. ,. ,,,,, Other Details: _____—

This Base Contract incorporates by reference for all purposes the General Terms and Conditions for Sale and Purchase of Natural Gas published
by the North Amedcan Energy Standards Board. The parties hereby agree to the following provisions offered in said General Terms and
Conditions. In the event the parties fail to check a box, the specified default provision shall apply.~

Section 1.2 + Oral (default) Section 7.2 • 25 Day of Month following~Month of
Transaction 0 Written Payment Date delivery (default)
Procedure 0 — Day of Month following Month ofdelive

Section 2.6 • 2 Business Days af~e~ receipt (default) SectiOn 7.2 • Wire transfer (default)
Confirm o Business Days:after receipt - Meth~d pf. o Automated Clearinghouse Credit (ACH)
Deadline ‘ Payment 0 Check
Section 2.6 0 Seller (default) Section i.~ • Netting applies (default)
Confirming 0 Buyer Netting 0 Netting does not apply
Party • Shell Energy North merica (US), L.P. -

Section 3.2 . Cover Standard (default) Section 10.3.1 • Early Termination Damages Apply (default)
PerformanCe 0 Spot Price Standard Early Termination 0 Early Termination Damages Do Not Apply
Obligation , Dama es -

Note: The following Spot Price PubI~atiofl applies to both Section 10.3.2 • Other Agreement Setoffs Apply (default)
of the j,nmediatelypreCec27flg. . OtherAgreement a Other Agreement Setoffs Do Not Apply

Section 2.26 . Gas Daily Midpoint~(default) Section 14.5
Spot Price 0 _____________________________ Choice Of Law Texas
Publicaton .:.

Section 6 e Buyer Pays At and~.After Delivery Point Section 14.10 • Confidentiality applies (default)
Taxes ‘ (default~ ‘ . ConfidentialitY 0 Confidentiality does not apply

0. ‘Seller Pa s Before:ahd At Delive Point
+ Special Provisions Number of sheets att’ached: Qn~.ifl
0 Addendum(s): None

IN WITNESS WHEREOF, the parties hereto have executed this Base Contract in duplicate.

Shell Energy North America (US),~LE~____-_—-

By , JNOT FOR ~ECLL7iOW1 ,, By _[NQLFQQV~Ti°~L~~___—
Name: Name:
Title: Title:

General Terms and Conditions

~ ~ April 19, 2002



Base Contract for Sale and Purchase of Natural Gas

SECTION 1. PURPOSEAND PROCEDURES
1.1. These General Terms and Conditions are intended to facilitate purchase and sale transactions of Gas on a Firm or
Interruptible basis. Buyer refers to the party receiving Gas and “Seller’ refers to the party delivering Gas. The enfire agreement
between the arties shall be the Contract as defined in Section 2.7.

The pa~ies have selected either the “Oral Transaction Procedure” or the “Written Transaction Procedure” as indicated on the
Base Contract

Oral Transaction Procedure: -

1 .2. The parties will use the following Trans~ctiOfl Confirmation procedure. Any Gas purchase and sale transaction may be
effectuated in an EDI transmisSion or telephone conversation with the offer and acceptance constituting the agreement of the parties.
The parties shall be legally bound from the time they so agree to transaction terms and may each rely thereon. Any such transaction
shall be considered a “writing” and to have been “signed”. ~o~ithstanding the foregoing sentence, the parties agree that Confirming
Party shall, and the other pa~ ~ay confirm: a telephonic transaction by sending the other pa~y a Transaction Confirmation by
facsimile, EDI or mutually agreeable electronic means within three Business Days of a transaction covered by this Section 1.2 (Oral
Transaction Procedure) provided that thefailu~e to send a Transaction Confirmation shall not invalidate the oral agreement of the
parties. Confirming Party adopts its confirming letterhead, or the like, as its signature on any Transaction Confirmation as the
identificatiqn and authentication of Confirming Party. If the Transaction Confirmation contains any provisions other than those relating
to the commercial term~ of the transaction (i.e., price, quantity,- pe~ormance obligation, deliyeW point, period of delive~ and/or
transpo~atiofl conditions), which modi~ or supplement the Base Contract or General Terms and Conditions of this Contract (e.g.,
arbitrat~Ofl or addiliohal representations and warranties), such provisions shall not be de~med to be accepted pursuant to Section 1.3
but must- be expressly agreed to by both parties; provided that the foregoing shall n~t invalidate any t?ansaction agrped to by the
arties - -- - , - - - -

Wriften Transaction procedure: - -- . - -

1.2. The p~rties will ase the following Transactidn Confir~atiOn prodedure. Should the parties come to an agreementiegard~g a
Gas purchase-and s~l~ 1rbn~action for a-particular DelIve~ Period, the confirming Party shall, and the other party may, record that
agreement, oh a Transaction Confirmatioft and communicate such Tran~action Confirmation by facsimile, EDI or mutually-agreeable
electronic means, to the oth~r party by the close of th~ Business Day following the date of agreement. The parties asknowledge that
their agreemehtwill’fl0t~be binding until the exchange ~f ~onconfiicting Transaction Confirmatipns or the passage of the Confirm
Deadline Withoutob~eCt10n from the receivin art , as rovided in Sectiofl1.S~

1.3. If a sending Øa~s Transaction Cohfi~atiOn is thatedalty different from the receiving part~s und~rstandin9 of the agreethent referred
to in Section 1 2 such receiving party shall noti~ the sending pa~ via facsimile EDI or m~ualIY agreeable electronic means by the Confirm
Deadtihe, unless su~h receiving pa~ has pre~ously sent a Transaction Confirm~Uon to the sending pa~. The faiJurO of ~he receiving pa~ to
so noti~ the sendihg ~ in writing by the- Confirm D~adlinQ constitutes the receiving pa~’s agreement’ to the terms of the transaction
described in the sending pa~s Transaction Confirmation. If there are any matenat differences between timely sent Transacfion Confirmations
govern1ng~the same transaction, then neither~,~ransacti~n Cdnfi~ation shall be binding until or unless such, differences are resolved including
the use of apy eviden~ that cleady resolveS the differencçS in the T~ansact~Ofl Confirmations. In the event of a conflict among the terms of
(i) a bindin~ TransaCtiOOCbn~matb0n pursuant to Sectj~n 1.2, (ii) the oral agreement of the parties which may be evidenc~d by a recorded
conversation, where the pa~ès have sele~ed the Oral T~~saction proceddre of the Base Contract, (iii) the Base Contract, and (iv) these
General T~rm~ and CondItignS, the terms of the documel~is shall govern in the-priority listedin this sentence. -

1.4. The parties agree-that each pa~ ~ay elcotron~allY record all telephone convers~tionS ~th res~ect to this Contract between their
respectiv~ employees; ~itboutanY special 6r~rther notice~o the other party. Each pa~ shall obtain any necesS?~ consent ~f its agents and
employees to Such re~rding, “Where the parties have selected the Oral Transaction Procedure in Seçtlo,n 12 of the ease Contract, the
parties agree pot to contest4he validity or enforceability ottelephofliC recordin~s entered into in a~rdance with the requirements of this Base
Contract. However, nothing herein shall be construed as~~iVer of any objection to the admissibility of chch evidence. - - -

SECT[ON-2. DEFINITIONS ‘: _: -

The t&rns s~t forth ~elo~ shall have the meaning ascribed to thembeloW. Other terms-~àre also defined’elSeWhere in the Contract and
shall havethe meanings ascribed to the~ herein. - - - - ~- -

2.1. “~temaUve Damages” shall mean such damages, expressed In dollara or doIla~ per MMB~, as the pa~eS shall agree upon in the
Transaction Confirmation, in the event either Seller or Buyer fails to pe~orm a Firm obligation to deliver Gas in the case of Seller or to receive Gas
in the case of Buyer.

2.2. “Base Con~~’ shall mean a con~ct executed by the pa~es that inco~orateS these General Terms and Conditions by reference; that
spec~eS the agreed selections of pruvisions conteined herein; and that se~ fo~ other information required herein and any Spe~al Pro~siofl5 and
addendum(s) as identified on page one.

2.3. “British thermal unir’ or”Btu” shall mean the International BTU, which is also called the Btu (IT).

2.4. “Business Day” shall mean any day except Saturday, Sunday or Federal Reserqe Bank holidays.
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2.5. Confirm Deadline” shall mean 5:00 p.m. in the receiving pa~’s time zone on the second Business Day following the Day a
Transaction Confirmation is received or, if applicable, on the Business Day agreed to by the parties in the Base Contract; provided if
the Transaction Confirmation is time stamped after 5:00 p.m. in the receiving party’s time zone, it shall be deemed received at the
opening of the next Business Day.

2.6. “Confi~ing Pa~’ shall mean the pa~ designat~ in the Base Con~ctto prepare and forward Tmnsacton onH~ationsto the other
party.

2.7. “Contract’ shall mean the legally~binding relationship established by (i) the Base Contract, (ii) any and all binding Transaction
Confirmations and (iii) where the parties have selected the Oral Transaction Procedure in Section 1.2 of the Base Contract, any and all
transactions that the parties have entered into through an EDI transmission or by telephone, but that have not been confirmed in a
binding Transaction Confirmation.

2.8. “Contract Price” shall mean the amount expressed in U.S. Dollars per MMBtu to be paid by Buyer to Seller for the purchase of
Gas as agreed to by the parties in a transaction.

2.9. “Contract Quantity” shall mean the quantity of Gas to be delivered and taken as agreed to by the parties in a transaction.

2.10. “Cover Standard”, as ref~rred to in Section 3.2, shall mean that if there is an unexcused failure to take or deliver any quantity
of Gas pursuant to this Contract, then. the perfdrming party shall use commercially reasonable efforts to (i) if Buyer is the performing
party, obtain Gas, (or an alternate fuel if elected by Buyer and replacement Gas is not available), or (ii) if Seller is the performing party,
sell Gas, in either case, at a price reasonable for the delivery or production area, as applicable consistent with: the amount of notice
provided by the nonperforming party; the immediacy of the Buye~s Gas consumption needs or Seller’s Gas sales requirements as
applicable; the quantities involved; and the anticipated length of failure by the nonperforming pa~.

2.11. “Credit Suppprt Obligation(s)” shall mean any obligation(s) to provide or establish credit support for, or on behalf of, a party to
this Contract such as an irrevocable standby letter of credit, a margin agreement a prepayment, a security interest i~ an asset, a
performance bond, guatanty or other goOd and sufficient security of a continuing nature.

2.12. “Day’ shall mean a period of 24 consecutive hours, coextensive with a “day” as defined by the peceiving Transporter in a
particular trarfsactiOfl. -

2.13. “beliv~ Period” s~ll be the period during whiCh deliveries are to be made as agreed to b~ the parties in a transaction.

2.14. tDel[ve~ Point(s)” shall mean such point(s) a~ are agreed t~by the parties in a transaction.

2.1 5. “EDI” s~alI m~an an electronic d~ta interchange pursuant to an agreement entered into by the parties, specifically relating to
the communication of TransaptiOn Confirmations under this Contract. -

2.16. “E~B” shall dean the purchase, sale or exchahge of natural Gas as the “physirfal” side of an exchange for physical transaction
involving:gaa futures,contracts. EFP sh~ll incorporate the meaning and remedies of “Firm”, provided that a party’s excuse for
nonpe~&mance of its obligations to deliver or receive Gas will be governed by the rules of the relevant futures exchange regulated
~

2.17. ‘F~rm” shall mean that either pa~ may interrupt its ~ertormance without liability only to the e~ent that such performance is
prevented fo~ reasons of Force Majeure; ~?ovided, howeverr that during Force Majeure interruptions, the party invoking Force Majeure
may be responsible fbr a~y Imbalance Charges as set forth in Section 4.3 related tC its interruption after the nomination is made to the
Transporter and until th~ change in deliv~rieS and/or receipts is confirmed by the Transporter. -

2.18. “Gas” sha!l mpa~ any mixture ofhydrocarbOnSand noncombUStible gases in ‘a gaseous state consisting primarily of’methane.

2.19. “Irnbalanc~ Charges” shall mean any fees, penalties, costs or ~harges (in cash or in kind) asse~sed by a Transporter for
failure to sati~W thq TrOns~Qfter’s balanc~ and/or nomin~tiOn requirements.

2.20. 9nterruptibIe~’ shall mean that either party mayintefrupt its performance at any time for any reasQn, whether or not caused by
an ev~ht-of Force Ma~eUre, with no liabiljty,. except 5~ch interrupting party may be responsible for any Imbalance Charges as set forth in
Section 4.~ related t~ i~s iate?ruptiOfl after the nomination is rnade to the Transporter an~ until the chang~ in deliveries and/or receipts is
confirmerfbYTransP~~ - - - - -- . - -

2.21. “MMBtU” s~bII mean one million ~ritish thermal units: which is eqhivalentto on~ dekatherm~

2.22. ‘Month” shall rn~an the pedd beginning~9n tha first Day of the calendaf month and ending. immediately prior to the
comm~nCe.mOnt of the flfSt Day of the ne~ calendar month~ - - - . -

2.23. “Payment bate” -shall mean a dOte, as indicated on the Base CChtract, on or before which payment is due Seller for Gas
received by Buyer in the previous Month.

2.24. “Receiving Tmnsporte?’ shall mean the Transporter receiving Gas at a Delivery Point, or absent such receiving Transporter,
the Transporter delivering Gas at a Delivery Point.

2.25. “Scheduled Gas” shall mean the quantity of Gas confi~ed by Transporter(s) for movement, transportation or management.

2.26. “Spot POce “ as referred to in Section 3.2 shall mean the price listed in the publication indicated on the Base Contract, under
the listing applicable to the geographic locafion closest in proximity to the Delivery point(s) for the relevant Day; provided, if there is no
single price published for such location for such Day, but there is published a range of prices, then the Spot Price shall be the average
of such high and low prices. If no price or range of prices is published for such Day, then the Spot Price shall be the average of the
following: (i) the price (determined as stated above) for the first Day for which a price or range of prices is published that next precedes
Copyright © 2002 North American Energy Standards Board, Inc. NAESB Standard 6.3.1
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the relevant Day; and (ii) the price (determined as stated above) for the first Day for which a price or range of prices is published that
next follows the relevant Day.

2.27. ‘Transaction Confirmation’ shall mean a document, similar to the form of Exhibit A, sefting forth the terms of a transaction
formed pursuant to Section 1 for a particular Delivery Period.

2.28. ‘Termination Option” shall mean the option of either pa~ to te~inate a transa~on in the event that the other pa~ fails to pe~orm a
Firm obligation to deliver Gas in the case of Seller or to receive Gas in the case of Buyer for a designated number of days dudng a pedod as
specified on the applicable Transaction Confirmation

2.29. ‘Transporter(s)” shall mean all Gas. gathenng or pipeline companies, or local distdbution companies, acting in the capad~ of a
~nspoder, transporting ~~5forSellerOrBuyerup5~am ordowns~eam, respectively of the Delivery Point pursuanttO a padiculartranSaction.

SECTION 3. PERFORMANCE OBLIGATION
3.1. Seller agrees to sell and deliver, and Buyer agrees to receive and purchase, the Contract Quanti~ for a padicular transaction in
accordance with the terms of the Con~ad. Sales and purchases ~ll be on a Firm or Inteimptible basis, as agreed to by the parties in a
transaction. -

The arties have selected ~“ or the “Snot PrLCO Standard” as indicated on the Base Contract.

Cover Standard: -

3.2. The sole and exclusive remedy of the parties in the event of a breach of a Firm obligation to deliver or receive Gas shall be
recovery of the following: (i) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer in an amount equal to the
positive difference, if any, between the purchase price paid by Buyer utilizing the Cover Standard and the Contract Price, adjusted for
commercially reasonablp differences in transportation costs toor from the Delivery Point(s), multiplied by the difference between the
Contract Quantity and the quantity actually delivered by Seller for such Day(s); or (ii) ~ the event of a breach by Buyer on any Day(s),
payment by Buyer to Seller in the amount equal to the positive difference, if any, between the Contract Price and the price received by
Seller utilizing the Cover Standard for the resale of s~h Gas, adjusted for commercially reasonabl? differences in transport~tion costs
to or from the Delive~ Point(s), multiplied by the difference between the Contract Quabtity and the quadtity actually taken by Buyer for
such ~ dr (iii) in the event that Buyer has used commercially ~asonable efforts to replace iheGas or Seller has used
commercially reesonable efforts to sell the Gas to a third party, and no such replacement or sale is- available, then the sole and
exclusive remedy of the pdrtorming party shall be any unfavorable difference between the Contract Price add the Spot Price, adjusted
for such tranbpodatiOfl to the applicable Delivery Pojnt, multiplied by the difference between the Contract Quantity tind the quantity
actually delivered by Seller and received by Buyer for such Day(s). Imbalance Charges shall not be recovered under this Section 3.2,
but Sqller and/or Buyer shall be responsible for lmbalpnce Charges, if any, es provided in Section 4.3. The amount of such unfavorable
differeflce, shall be payable five Business Days after pre~ent~tion of the ~e~orming party’s invoice, which shall set forth the basis upon
which Such amount was calculated. - - - - -

S ot Pricb Standard: -‘. - -

3.2. The sole add exclusive remedy of the parties in the event of a bre~ch of a Firm obligation to deliver or receiye Gas shall be
recove~ of the followin~: (~) in the event of a breach by Seller on any Day(s), payment by Seller to Buyer in an amount equal to the
difference’ between the Contract Quantity and the actual quantity delivered by’ Seller and received by Buyer for such Day(s), multiplied
by the posrti~e differenC~, if any, obtained by subtracting the Contract Pricq from the Spot Price, or (ii) in the event of a breach by Buyer
on any Day(s), paymçnt by Buyer to Seller in an amount equal to the difference between the Contract Quantity and the actual quantity
delivered b~Seller and.recbived by Buyer for suchDay(S), multiplied by the positive difference, if any, obtained by subtracting the
applicable Spot Price from the Contract Price. lmbalahce Charges shall not be recovered under this Section 3.2, but Seller and/or
Buyer shall be responCible for Imbalance Charges, if any, as provided in Section 4.3. The amount of such unfavorabl~ difference shall
be payable fr~e Bqsiness Days after p~èsentation of the pertorming pady’s invoice, which shall set forth the basis upon which such

in writing

by both parties. H :-~ - - -- - - -- -

3.4. - In addition to S~ctions 3.2 and 3.3, the parties ma~ provide for a Termination Option in a Transaction Confirmation executed in
writing by both parties. The Transaction Confirmatich containing the Termination Option will designate the length of nonpertOrmance
triggering th& Termination Option and the procedures for exercise thereof,- how damages for nonpe~OrrnäflCe will be compensated, and
how liquidation cost~.wiIlbe calculated. - -- - -

SEC11 ON4. TR~NSPORTATI0N, NOMINATIONS;AND IMBALANCES
4.1. Seller shall have the sole rosponsibility for tmnspo~nQ The Gas ~ the Delivery Point(s). Buyer shall have the sole responsibility for
transporting the Gas from the Delivery Point(s).

4.2. The pa~es shall coordinate their nomi~Uofl a~vities, gMng s~dent time to meet the deadlines of the affected Transporter(s). Each
pa~ shall give the other pa~ timely pdor Notice, s~cient th meet the requiremen~ of all Transporter(s) involved in the transa~on, of the
quan~es of Gas to be delivered and purchased each Day. Should efther pa~ become aware that ac~al delivedeS at the Delivery Point(s) are
greater or lesser than the Scheduled Gas, such party shall promptly notify the other party.

4.3. The pa~es shall use commercially reasonable effods to avoid imposition of any Imbalance Charges. If Buyer or Seller receives an
invoice from a Transporter that indudes Imbalance Cha~e5, the part’es shall determine the validity as well as the-cause of such Imbalance
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Charges. If the Imbalance Charges were incurmd as a result of Buyers receipt of quantities of Gas greater than or less than the Scheduled Gas,
then Buyer shall pay for such Imbalance Charges or reimburse Seller for such Imbalance Charges paid by Seller. If the Imbalance Charges were
incurmd as a result of Sellers delivery of quantities of Gas greater than or less than the Scheduled Gas, then Seller shall pay for such Imbalance
Charges or reimburse Buyer for such Imbalance Charges paid by Buyer.

SECTION 5. QUALIfl AND MEASUREMENT
All Gas delivered by Seller shall meet the pressure, quality and heat content requirements of the Receiving Transporter. The unit of quantity
measurement for purgoses of this Contract shall be one MMBtu dry. Measurement of Gas quantities hereunder shall be in a~rdance with the
established procedures of the Receiving Transporter.

SECTION 6. TAXES
The parties have selected either “Buyer Pays At and After Delivery Point” or “Seller Pays Before and At Delivery Point” as indicated
on the Base Contract.

Bu er Pa s At and After Delive Point:

Seller shall pay or cause to be paid all taxes, fees, levies, penalties, licenses or charges imposed by any government authodty (“Taxes”) on or
with respect to the Gas pdor to the Delivery Point(s); Buyer shall pay or cause to be paid all Taxes on or with respect to the Gas at the
Delivery Point(s) and all Taxes after the Delivery Poipt(s). If a pa~ is required to remit or pay Taxes that are the other pad~s responsibility
hereunder the pa~ responsible for such Taxes shall promptly reimburse the other pa~ for such Taxes. Any party entitled to an exemption
from any such Taxes or charges shall furnish the other party any~

Seller Pa s Before and At Delive Point:

Seller shall pay or cause to be paid all taxes~fees, levies, penalties, licenses or ~hargeS imposed by any government authority (“Taxes”) on or
with respect to the Gas p~orto the Delive~Point(s) and all Taxes at the Delivery Point(s). Bayer shall ~ay or cause to be paid all Taxes on or
with respect to the Gas after the Delivd~ Point(s). If a pa~ is required to remit or pay Taxes that are the other pad~S responsibility
hereunder~ the party responsible for such~Ta~es shall promptly reimburse th~ other party for such Taxes. Any pa~ entitled to an exemption
from an such Taxes or char es shall urOishthe other a an necessa documentation thereof.

SECTION 7 BILLING, PAYMENT AND AUDIT

7.1. Seller .~hall invoice Buyer for G~ ~elivered and ~eceived in the preceding Month and for any other applicable charges, providing
suppothn~ documentabon acceptable in indus~ practice to support the amount charged lithe actual quanbty delivered is not known by the billing
date billing will be prepared based on the quantity of Sch~uled Gas The invoiced quantity will then be adjusted to the artual quantity on the
following Months billing or as soon thereafter as actual delivery information is available

7 2 Buyer shall remit the amount due under Section 7 1 in the manner spe~fled in the Base Contract in immediately available funds on or
before the later of the Payment Date or 10 Days after receipt of the invoice by Buyer; provided that if the Payment Date is not a Business Day,
payment is due on The ne~ Business Day ~1làwing that date: In the event any paymgnts are due Buycr hereunder, payment to Buyer shall be
made in accordance With thiti Section 7.2. =

7.3. . In t~e event payments beco~~due pursuant to Sections 3.2 or 3.3, the pertorming party may submit an invoice to the
nonpe~ormiflg party for an a6celerated ti~ment setting forth the basis upon which the invoiced amount was calculated. Payment from
the nonperformiflg party will 1?e due five Business Days after receipt of invoice

7 4 If the invoiced pa~ in good faith disputes the amount of any such invoice or any part thereof such invoiced pa~ will pay such amount
as it concedes to be cowed provided however if the invoiced pa~ disputes the amount due it must provide supportng d~mentatiOn
acceptable in industry pmctice to support the amount paid or disp~ed In the event the parties are unable to resolve such dispute either pa~
may pursue any remedy available at law or in equity to enforce its nghts pursuant to this Section

7.5. lf~e invoicedpa~ ~ils to remit~ti II amount payablewhen due, interest on the unpaid portion shall accme from the date due until the
date of payment at a rate equal to the lower of (i) the then effechve pnme rate of interest published under Money Rates by The Wall Street
Journal plus two percent per annum or (ii) the maximum applicable lawful interest rate

7 6 A pa~ shall have the nght at its o~ expense upon reasonable Notice and at r~sonable times to examine and audit and to obtain
copies of the relevant po~ofl of the ~oks racords and telephone recordings of the other paTh! only to the mdent reasonably nece~ry to ve~
the accuracyof any statement, charge, payThdht, or computation made under th~ Contract. This Oghtto examine, audit, and to obtain copies shall
not be available with respect to propnetary information not directly relevant to ftansachonS under this Confract ~l invoices and billings shall be
condusivelY presumed ~nal and accurate and all assoaated daims for under or ove~aymentS shall be deemed waived unless such invoices or
billings are obje~ed to in w~ting, w~h adequate explanation an~or documenfation, within two years after the Month of Gas delivery. All retroactive
adjustments under Section 7 shall be paid in full by the party owing payment within 30 Days of Notice and substantiation of such inaccuracy.

7.7. Unless the pa~es have elected on the Base Confract not fu make ~is Section 7.7 applicable to this Confract, the parties shall net
all undisputed amounts due and owing, and/or past due, arising under the Contract such that the party owing the greater amount shall
make a single payment of the net amount to the other pa~ in accordance with Section 7; provided that no payment required to be
made pursuant to the terms of any Credit Support Obligation or pursuant to Section 7.3 shall be subject to nefting under this Section. If
the parties have executed a separate nefting agreement, the terms and conditions therein shall prevail to the e~ent inconsistent
herewith.
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SECTION 8. TITLE, WARRANTY AND INDEMNITY
8.1. Unless otheRvise specificallY agreed, title to the Gas shall pass from Seller to Buyer at the Delive~ Point(s). Seller shall have
responsibili~ for and assume any liabiIi~ with respect to the Gas prior to its delive~ to Buyer at the specified Delive~ Point(s). Buyer
shall have responsibility for and any liability with respect to said Gas after its delive~ to Buyer at the Delive~ Point(s).

8.2. Seller warrants that it will have the right to convey and will transfer good and merchantable title to all Gas sold hereunder and
delivered by it to Buyer, free and clear of all liens, encumbrances, and claims. EXCEPT AS PROVIDED IN THIS SECTION 8.2 AND IN
SECTION 14.8, ALL OTHER WAR~NTIES, EXPRESS OR IMPLIED, INCLUDING ANY WAR~N~ OF MERCHANTABILI~ OR OF
FITNESS FOR ANY PARTICULAR PURPOSE, ARE DISCLPJMED.

8.3. Seller agrees to indemni~ Buyer and save it harmless from all losses, liabilities or claims including reasonable attorneys’ fees
and costs of coutt (“Claims”) from any and all pe sons, arising from or out of claims of title, personal inju~ or propetty damage from
said Gas or other charges thereon which attach before title passes to Buyer. Buyer agrees to indemfli~ Seller and save it ha~le55 from
all Claims, from any and all persona, adsing from or out of daims regarding payment, personal inju~ or prope~ damage from said Gas or other
charges thereon which attach after title passes to Buyer,

8.4. No~ithstanding the other provisions of this Section 8, as be~een Seller and Buyer, Seller will be liable for all Claims to the extent that
such arise from the failure of Gas delivered by Seller to meet the quality requirements of Section 5.

SECTION 9. NOTICES
9.1. All Transaction Confirmations, invoices, payments and other communications made pursuant to the Base Contract (“Notices”)
shall be made to the addresses specified in writing by the respective patties from time to tima.

9.2. All Notices required hereunder may be sent by facsimile or mutually acceptable electronic means, a nationally recognized
overnight couripr service, first class mail or hand delivered.

9.3. Notice shall be given when received on a Business Day by the addressee. lg the absence of proof of the actual receipt date,
the following presumptiOnS will apply. Notices sent by facoimile shall be deemed to have been received upon the sending party’s
receipt of its facsimflé’ machine’s confirmation of successful transmission. If the day on which such facsimile iS received is not a
Business Day or is after five p.m. on a Business Day; then such facoimile shall be deemed to have been received on the next following
Business Day Notice by ovqrnight mail or ~ourier shall be deemed to have been received on the next Business Day after it was sent or
such earlier.time as is confi~ed by the receiving patty, Notice via first class mail shall be considered delivered five BusineSs Days
after niaiIin~. - -

SECTION 10. -FINANCIAL RESPONSIBILITY
10.1. If either- pa~ (“X~) has reasonable grounds for insecurity regarding, the pettormance of any obligation under this Contract
(whether- or nat then due)- by the other patty (“f’) (including, without limitation, the occurrence of a material change in the
credi~OtthifleSS of ~,X may demand Adequate Assurance of Pe~ormSnce. “Adequate Assurance of Pettormance” shall mean
sufficient securitY in.theform, amount and for the term reasonablY acceptable to X, including, but not limited to, a standby irrevocable
letter of credit, d prb~ayrnent. a security interest in, an asset or a pe~ormance bond or guaranty (including the issuer of any such
securi~). ‘ . . . -

10.2. In the event (e~ch an “Event of Default”) either patty (the “Defaulting Petty”)’or its guarantor shall: (i) make an assignment or
any gene~aI arrangement for the benefit of creditors;- (ii) file a petition or othe~iS& commence, authorize, or acquie~ce in the
commence~ePt of a proceeding or case u~der any baftkruptcy or similar law for the protection of creditors or have such petition filed or
proceeding commenced against it; (iii) othe~iSe beco~? bankrupt or insolvent (however evidenced); (iv) be unable to pay its debts as
they fall aue; (v) have a’ receiver, provisional Iiquidat~r, conservator, custodian, trustee or other similar official appointed with respect to
it or substantially all ofits assets; (vi) fail to pe~orm any obligation to the other patty with respect to any Credit Suppott Obligations
relating to ‘the Contra~t, (vii) fail to give Adequate Assurance of Pe~ofmaflce under Section 10.1 within 48 hours but at least one
Business Day- of a wTitten féquest by the other patty; or (viii) not have paid any amount due the other patty hereunder on or before the
second Business Dayfollo~ipg written Notice that such payment is due; then the other patty (the “Non-DefaUlt~g Patty”) shall have the
right, at it~ sole election, t0 mmediatefy ~ithhOId and/o~ su~pend deliveries or payments upon Notice and/or to terminate and liquidate
the trahsactiofls under th~ Contract, id the manner provided in Sectioft 10.3, in addition to any and all other remedies available
hereunder. - ‘ , - -- - - - - -

10.3. - lfan Event of Default has occurr~d and is contI~uin~, the Non Defaulting Pa~shaIl have the rigbt, by Notice to the Defaulting
Patty, to de~ignate a Day, no earlier than-the Day such Notice is giveS and no later than 20 Days after- such Npticft is given, as an early
termination date (the “Early Termination Date”) for the liquidation and termination pursuant to Section 10.3.1 of all transactions under
the Contract, each a ‘~erminated Transaction”. On the Early Termination Date, all transactions will terminate, other than those
fransadtiOnS, if any, that may not be liquidated and terminated under applicable law or that are, in the reasonable opinion of the Non-
Defaulting Pa~, commercially impracticable to liquidate and terminate (“Excluded Transactions”), which Excluded Transactions must
be liquidated and terminated as soon thereafter as is reasonably practicable and upon termination shall be a Te~iflated Transaction
and be valued consistent with Section 10.3.1 below. With respect to each Excluded Transaction, its actual termination date shall be the
Early Termination Date for purposes of Section 10.3.1.
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The parties have selected either “Early Termination Damages Apply’ or “Early Termination Damages Do Not Apply’ as
indicated on the Base Contract.

Earl Termination Dama es A I

10.3.1. As of the Early Termination Date, the won-Defaulting Pa~ shall determine, in good faith and in a commercially
reasonable manner, (i) the amount owed (whether or not then due) by each party with respect to all Gas delivered and received
be~een the parties under Terminated Transactions and Excluded Transactions on and before the Early Termination Date and all other
applicable charges relating to such deliveries and receipts (including without limitation any amounts owed under Section 32) for which
payment has not yet been made by the party that owes such payment under this Contract and (H) the Market Value, as defined below,
of each Terminated Transaction. The non-Defaulting Party shall (x) liquidate and accelerate each Terminated Transaction at ts
Market Value, so that each amount equal to the difference be~een such Market Value and the Contract Value, as defined below, of
such Terminated Transaction(s) shall be due to the Buyer under the Terminated Transaction(s) if such Market Value exceeds the
Contract Value and to the Seller if the opposite is the ~se: and (y) where appropriate, discount each amount then due under clause
(x) above to present value in a commercially rp~sonable manner as of the Early Termination Dale (to take account of the period
be~een the date of liquidation and the date o~ which such amount would have othe~ise been due pursuant to the relevant
Terminated Transactions).

For purposes of this Section 10.3.1, ~Contract~alPe” means the amount of Gas remaining to be delivered or purchased under a
transaction multiplied by the Contract Price, and “Market Value” means the amount of Gas remaining to be delivered or purchased
under a transaction multiplied by the market price for a similar transaction at the Delive~ Point determined by the Non-Defaulting Pa~
in a commercially reasonable manner. To ascertain the Market Value, the ~on~Defaulting Party may consider, among other
valuations, any or all of the settlement prices of NYMEX Gas futures contracts, quotations from leading dealers in energy swap
contracts or physical gas,tradingmarkets. similar sales or pur~hases and any other bona fidethird~party offers, all adjusted for the
length of the term and differences in transportatiOfl’COSts. A party shall not be required to enter into a replacement transaction(s) in
order to determine th~ Market Value. Any e~ension(S) “of the term of a transaction to which parties are not bound as of the Early
Termination Date (includingbut not limited to “evergreofl,ProViSiOns”) shall not be considered in determining Contr~ct Values and
Market Valu~.,. Forthe’aV’Oidance of doubt, any option~purSuaflt to which one party has the right to e~end the term of a transaction
shall be cop~idered in ‘determining Contract Values and Market Values. The rate of interest used in calculating net present value shall
be determined b the Non-Defaultin Pad in a commerciall reasonable rnanner.

Earl Termi~atiOfl Dama es Do Not A I -

10,3:1. As~ of the Early Termin0tIöh Date, the non-Defaulting ~arty shall detOrmine, in good.faith and in a dommerciallY
reasonable, mann,er, the athount owed (whether or not’thrtn due) by each party with respect to all Gas dejivefed and received be~een
the pa~ies undQr- Terminated TransactiO~S and ExOluded Transaction~ on and before the Early Termination Date and all other
applicabl~ charges relating to such deilVerfes and re~i~s (including with’out~l~mitatiofl any amounts owed under Section 3.2), for which

a ment has not et been made b the a that owes ~uch a ment under this Contract,

The pth~ies have ‘sel’e~ted either ~~OtherAgreemen~~toff5 Apply” or~”Other Agreement Setoffs Do Not Apply” as indicated
ontheB~SeC0ht~ct. ~i . ‘, “ - - - ,

Othe~ ~ ‘reerne~tSet0ffS A I , ,‘~ ‘~ -: -~ , - -

1Q3~2. ~~eNon~D:efaulting Pa~~all net or a9~regate, as appro~date, any and all amo~ñts ow hg.be~een the parties under
Section 10.3.1, so that’ all-Ouch amount~ a~e netted ora~gregated to a single liquidated amount pay~ble by one pa~tyto the other (the
Net Settlement Amount) At its sole option and without prior Notice to the Defaulting Party the Non Defaulting Party may setoff (i)

any Net settlement Amount ‘owed to the ~on~Defaultiflg,PartY against an9 margin or Other collate~al held by it in connection with any
CreditS~pPort Obli~atiofl relating to the Contract; or (ii) aOy Net Settlement Amqunt~ payable to the Defaulting Party against any
amount(S), payable by the, Defaulting Party to the ~o~-~Defaulting Party’ under any~ther agreemept or arrangement b~een the
arties -- : -

Other-A ~eémentSetoffS ~o NotA I ‘: -, ‘~ -

10 3 2 The Non Defaulting Party shall net or aggregate as appropriate any and all amounts owing be~een the parties under
Section 10 3 1 so that all such amounts are netted or aggregated to a single liquidated amount payable by one party to the other (the
Net Settlement Amount) At its sole ootion and without prior Noti~ to the Defaulting Pa~ the Non Defaulting Party may setoff any

Net SeftiemeOt Amount’O~ed to the Non-D~faulting Pa~ against any mar~in or other collateral held by it in connection ‘with any Credit
Su ort ~bli’ ation rOlafin to the ContrOct2~ - - :~ ‘, - ~,: -

10 3 3 If any obligation that is to be included in any neffing aggregation or setoff pursuant to Section 10 3 2 is unascertained
the Non-Defaulting Pa~ may in good faith estimate that obligation and net, aggregate or setoff, as applicable, in respect of the
estimate, subject to the Non-Defaulting Pa~ accounting to the Defaulting Pa~ when the obligation is ascertained. Any amount not
then due which is included in any nefting, aggregation or setoff pursuant to Section 10.3.2 shall be discounted to net present value in a
commercially reasonable manner determined by the Non~DefaUItifl0 Party.

10.4. As soon as practicable after a liquidation, Notice shall be given by the non-DefaUlting Party to the Defaulting Party of the Net
Sertlement Amount, and whether the Net Sedlement Amount is due to or due from the Non-Defaulting Pa~. The Notice shall include a
wriften statement explaining in reasonable detail the calculation of such amount, provided that failure to give such Notice shall not affect
the validity or onforceabili~ of the liquidation or give rise to any claim by the Defaulting Pa~ against the ~on~DefaUlting Pa~. The Net
Sefflement Amount shall be paid by the close of business on the second Business Day following such Notice, which date shall not be
earlier than the Early Termination Date. Interest on any unpaid po~on of the Net Se~ement Amount shall accme from the date due unbl the
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date of payment at a rate equal to the lower of (i) the then-effectVe pdme mte of interest published under Money Rates by The Wall Stwet
Journal, plus two percent per annum; or (ii) the maximum applicable lawful interest rate.

10.5. The pa~ies agree that the transactions hereunder constitute a “fo~vard contract” within the meaning of the United States
Bankruptcy Code and that Buyer and Seller are each “foRvard contract merchants” within the meaning of the United States BankmptcY
Code.

10.6. The Non-Defaulting Pa~y’s remedies under this Section 10 are the sole and exclusive remedies of the ~on~DefauIting Pa~
with respect to the occurrence of any Early Termination Date. Each pa~ rese~eS to itself all other rights, setoffs, counterclaims and
other defenses that it is or may be entitled to arising from the Contract.

10.7, With respect to this Section 10, if the pa~ies have executed a separate nelling agreement with close-out neWng provisions.
the terms and conditions therein shall prevail to the extent inconsistent herewith.

SECTION 11. FORCE MAJEURE.
11.1. Except with regard to a pa~y’s obligation to make payment(s) due under Section 7, Section 10.4 and Imbalance Charges under
Section 4, neither pa~ shall be liable to the other for failure to pwform a Fi~ obligation, to the extent such failure was caused by Force
Majeure. The te~ “Force Majeure” as employed, herein means any cause not reasonably within the control of the pa~ claiming
suspension. as fu~her defined in Sectiod 11.2,

11.2. Force Majeure shall include, but not bç limited to, the following: (i) physical events such as acts of God landslides, lightning,
eaffhquakes, fires, storms or storm warnings, such as hurricanes, which result in evacuation of the affected area, floods, washouts,
explosions, breakage or accident or necessity of repairs to machine~ or equipment or lines of pipe; (ii) weather related events affecting
an entire geographic region, such as low temperatures which cause freezing or failure of wells or lines of pipe; (iii) interrup~ion and/or
cu~aiIment of Firm transpoffatiOn and/or storage by Transpo~er5; (iv) acts of others such as strikes, lockouts or other industrial
disturbances, riots, sabotage, insurrections or wars; and (v) governrneflt~l actions such as necessity for compliance with any cou~
order, law, statute, ordinance, regulation, or policy having the effect of la~ promulgated by a governmental authority having jurisdiction.
Seller and Buyer shall make reasonable effoffs to avoid the adverse impacts of a Force Mejeure and to resolve the eveht or occurrence
once it has oc ‘Urred in order to resume pe~ormanCe.

11.3. ‘Neither pa~ shall be entitled to the benefit of the provisions of Force Majeure to the extent pe~ormaflCe is affected by any or
all of the following circumstances: (i) the cuffailment of interruptible or seconda~ Firm transpo~ati0n unless prima~, in-path, Firm
transpoffation is also cu~ailed (ii) the pa~y claiming excuse failed to remedy the condition and to resume the pe~Ormance of such
covenaflt~ or~obligatiOflS with reasonable dispatch; or (iii) economic hardship, to include, without limitation,’ SelIe~s abili~ to sell Gas at a
higher or more advantageous price than the Contract Pric6, BuyeeS abiTi~ to purchase Gas at a lower on more advantageous price than the
ContractPd~, pra re~ulato~ agency disallowing, in whole or in paff, the pass through of co~ts resulting from this Agree~ent; (iv) the loss of
Buyers’ market(s) ~r Buyers inabili~to use or resell Gas purchased hereunder, except, in either case, as provided in Section 11.2; or(v) the
loss or failure of’Selle~S ~as supply or depletion of rese~es, except, in either case, as provided in S~ctiofl 11.2. The paCy claiming Force
Majeure shä~l no~ be excused from its responsibility for Imbalance Charge~.

11.4. ‘~otwith~tafl~iflg anything to the contra~ herein, ~he pa~ie~ agree that the settlement of strikes, lockouts or other industrial
disturbadceS shall be w’ ith’in the sole discretion of the pa~y,eXperiencin~ such disturbance.

11.5. The pa~y whose pefformanCe is prevented by, Force Majeure must provide Notice to the other pa~y Initial Notice may be
given orally; however, wriften Notice with reasonably full. padiculars of the event or occurrence is required as ~oon as reasonably possible.
Upon p~oviding wribe’n Nobce of Force Majeure to the’ other pa~, the affected pa~ will be relieved of its obli~ation, from the onset of the
Force Majeure’event, to make or accept deli~e~ of Gas, as applicable, to th~ extent and før,the duration of Force Majeure,’and neither paffy
shall be dee~éd to have fsiled in such obli~atioflS to the other during such occurrence or event.

11.6. - ‘~o~ithstandiflg Sections 11.2 ‘and 11.3, the paffies may agree to alternative Force MajeUre provisions in a Transaction
ConfirmatIOn execut~ in writing by both pa~ies.

SECTI~ 12. TERM ‘. ‘

This Contract ~ay be te~ihated on 30 Day’s wriben Nollcd, but shall remain in effect ungl the expiration of the latest DeIive~ Period of any
transacdon(s). The nghts of either pady ‘pursuant to S~tion 7.6 and Section 10, the obligations to make payment hereunder, and the
obligafibn,Of either pa~to indemni~ the other, pursuant hereto shall su~iVe the term~natio00f the Base Contractor any transaction.

SECTIONI3. .L1M~TATI0NS , ‘n.’ ‘ ~‘ ‘

FOR BREACH OF ANY PROVISION FOR WHICH AN EXPRESS REMEDY OR MEASURE OF DAMAGES IS PROVIDED, SUCH EXPRESS
REMEDY OR MEASURE OF DAMAGES SHALL BE THE SOLE AND EXCLUSIVE REMEDY. A PAR~’S LIABILI~ HEREUNDER SHALL
BE LIMITED AS SET FORTH IN SUCH PROVISION, AND ALL OTHER REMEDIES OR DAMAGES AT ~W OR IN EQUI~ ARE WAIVED. IF
NO REMEDY OR MEASURE OF DAMAGES IS EXPRESSLY PROVIDED HEREIN OR IN ATRANSACTtON, A PAR~’S LIABlLl~ SHALL
BE LIMITED TO DIRECT ACTUAL DAMAGES ONLY. SUCH DIRECT ACTUAL DAMAGES SHALL BE THE SOLE AND EXCLUSIVE
REMEDY, AND ALL OTHER REMEDIES OR DAMAGES AT ~W OR IN EQUI~ ARE WAIVED. UNLESS EXPRESSLY HEREIN
PROVIDED, NEITHER PAR~ SHALL BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL, PUNITIVE, EXEMP~RY OR INDIRECT
DAMAGES, LOST PROFITS OR OTHER BUSINESS INTERRUPTION DAMAGES, BY STATUTE, IN TORT OR CONTRACT, UNDER ANY
INDEMNI~ PROVISION OR OTHERWISE. IT IS THE INTENT OF THE PARTIES THAT THE LIMITATIONS HEREIN IMPOSED ON
REMEDIES AND THE MEASURE OF DAMAGES BE WITHOUT REGARD TO THE CAUSE OR CAUSES RE~TED THER~O, INCLUDING
THE NEGLIGENCE OF ANY PAR~, WH~HER SUCH NEGLIGENCE BE SOLE, JOINT OR CONCURRENT, OR ACTIVE OR PASSIVE.
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TO THE E)~ENT ANY DAMAGES REQUIRED TO BE PAID HEREUNDER ARE LIQUIDATED, THE PARTIES ACKNOWLEDGE THAT THE
DAMAGES ARE DIFFICULT OR IMPOSSIBLE TO DETERMINE, OR OTHERWISE OBTAINING AN ADEQUATE REMEDY IS
INCONVENIENT AND THE DAMAGES CALCU~TED HEREUNDER CONSTITUTE A REASONABLE APPROXIMATION OF THE HARM OR
LOSS.

SECTION 14. MISCEL~NEOUS
14.1. This Contract shall be binding upon and inure to the benefit of the successors, assigns personal representafiVes. and heirs of the
respective parfies hereto, and the covena~ts, conditions, rights and obligations of this Contract shall mn for the full term of this Contract. No
assignment of this Contract, in whole or in part, will be made without the pdor wdften consent of the non~assigning pa~ (and shall not relieve
the assigning pa~ from liabiIi~ hereunder), which consent will not be unreasonably withheld or delayed; provided, either party may (I) transfer,
sell, pledge, encumber, or assign this Contract or the accounts, revenues, or proceeds hereof in connection with any financing or other
financial a~angement5, or (ii) transfer its interest to any parent or affiliate by assignment, merger or otheRvise without the prior approval of the
other pa~. Upon any such assignment, transfer and assumption, the transferor shall remain principally liable for and shall not be relieved of
or discharged from any obligations hereunder.

14.2. If any provision in this Contract is dete~ined to be invalid, void or unenforceable by any court having judsdictiOn such dete~ination
shall not invalidate void, or make unenforceable any other provision, agreement or covenant of this Contract.

14.3. No waiver of any breach of this Contract shall be held to be a waiver of any other or subsequent breach.

14.4. This Contract sets forth all ~~derstandings 6etween the parties respecting each transaction subject hereto, and any prior contracts,
~~derstandings and representations, whether oral or wriften, relating to such transactions are merged into and superseded by this Contract
and any effective transaction(s). This Contract may be amended only by a wdting executed by both parties.

14.5. The• i~terpret~[0fl and ~e~ormance of this Contract shall be~ governed by the laws of the jurisdiction as indicated on the Base
Contract, excluding, however, any conflict of laws rule which would apply the law of another jurisdiction. -

14.6. This Contract and all provisions herein will be subject to all applicable and valid statutes, rules, &ders and regulations of any
governmectal authori~ having judsdiction over the parties, their facilities, or Gas supply, this Contract or transaction or any provisions thereof.

14.7. There is no third party beneficia~ to this Contra~.

14.8. Each~a~ to this Contract represents and warrants t~at it has ~ll and complete authodty to enter into and pertorm this Contract.
Each person who exe~ut~S this Contract on behalf of either pa~ represents and warrants that it has full and complete authority to do so and
that such party will be bound thereby.

14.9. The headings and subheadings contained in this Contract are used solely for convenience and do not constitute a part of this
Contract between the parties and shall not be used to construe or interpret the provisions of this Contract.

14.10. Unle~s the padies have elected on the Base Contract not to make this Section 14.10 applicable to this Contract, neither pa~ shall
disclose directly 6r indir~Iy without the pdor wdtten consent of the other pa~ the temis of any transaction to a third pa~ (other than the
employees, lenders, r~yalty owners, counsel, a~untants and other agents of th.e party, or prospective purchasers of all or ~~bstantially all of
a part~s assets or of any dghts under this Contract, provided such pctsons shall have agreed to keep such terms bonfidential) except (i) in
order to comply ~thbny applicable law, order, regulafion, or exchange rule, (ii) to ~e d~dent neces5a~ for the enforcement of this Contract,
(iii) to the edept necessa~ tq implement any transaction, or (iv) to the extent such information is delivered to such third party for the sole
purpose of calculating a published index. Each pa~ shall noti~ the other party of any proceeding of which it is aware which may result in
disclosure of the temis ofany transaction (other than as pemiitred hereunder) and use reasonable effo~s to prevent or limit the disclosure.
The existence of this Contract is not subject to this confidenfiality obligation. Subject to Section 13, the parties shall be entitled to all remedies
available at law or in equi~ to enforce, or seek relief in ~nnection with this confidentiality obligafion. The terms of any transaction hereunder
shall be keptcoflfide~tial b~ the parties hereto for one year from the expiration of the transacb9fl.

In the ffvent that disclo~Ure is required by a governrndntal body or applicable law, the pa~ subject to such ~equiremeflt may disclose the
mated~I temis of this Cdntra~ to the extent so required, but shall promptly noti~ the other pa~, prior to disclosure, and shall cooperate
(consisteOt with the disclosing pa~s legal obligations) withihe other pa~s efforts to obtain protective orders or similar restraints with respect
to such drscloshre at th~ expense of the other party. - - -

14.11 The partie~ may-agree to dispute resolutiofl procedures in Special Pr~vision5 affached to the Base Contract or in a
Transaction Confirmation executed in writing by both pMies.

DISC~MER The pu~~s Con~ct are to ~d[itote ~de, avoid misunderatandings and make more definte
natural gas. Further, NAESB does not mandate the use of this Contract by any party. NAESB DISCLAIMS AND EXCLUDES, AND ANY USER OF THIS
CONTRACT ACKNOWLEDGES AND AGREES TO NAESBS DISCLAIMER OF, ANY AND ALL WARRANTIES, CONDITIONS OR REPRESENTATIONS,
EXPRESS OR IMPLIED, ORAL OR WRITTEN, WITH RESPECT TO THIS CONTRACT OR ANY PART THEREOF, INCLUDING ANY AND ALL IMPLIED
WARRANTIES OR CONDITIONS OF TITLE, NON4NFR1NGEMENT MERCHANTABIUTh’, OR FITNESS OR SUITABILITY FOR ANY PARTICULAR
PURPOSE ~HEThER OR NOT NAESB KNOWS, HAS REASON TO KNOW, HAS BEEN ADViSED, OR IS OTHERWISE IN FACT AWARE OF ANY SUCH
PURPOSE), WHETHER ALLEGED TO ARISE BY LAW, BY REASON OF CUSTOM OR USAGE IN THE TRADE, OR BY COURSE OF DEALING. EACH
USER OF THIS CONTRACT ALSO AGREES THAT UNDER NO CIRCUMSTANCES WILL NAESB BE MABLE FOR ANY DIRECT, SPECIAL, INCIDENTAL,
EXEMPLARY, PUNITiVE OR CONSEQUENTIAL DAMAGES ARISING OUT OF ANY USE OF THIS CONTRACT.
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TRANSACTION CONFIRMATION
FOR IMMEDIATE DELIVERY

This Transaction Confirmation is subject to the Base Contract be~eefl Seller and Buyer dated ________________________. The
terms of this Transaction Confirmation ar~ bibding unless disputed in writing within 2 Business Days of receipt unless othe~ise
specified in the Base Contract.

SELLER:

Attn..,
Phone:
Fax:
Base Contract No. _________________________________
TranspOlteC ~Z_____—

ns~Or~rContract.N~

tr

BUYER:

Attn. ~.

Phone:
Fax. ~,

Base Contract No. _—

Jum ber. ~__—

End:

l~it~rruptibJO:

~um : ~~~0~MMBtus/day

nof

,.~ -.....

By: ~,

titI~:

EXHIBIT A

Date:

2002 No~ ~eri~n Energy S tandards Board Iflc.
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SPECIAL PROVISIONS TO BASE CONTRACT FOR
SALE AND PURCHASE OF NATURAL GAS

(FORM NAESB Standard 6.3.1)

BY AND BETWEEN Shell Energy North America ((iS), L.P. (SENA) AND
~cOUNTEP~PARTY NAMEI

DATED 1 20-

SECTION
1.2 Oral Transaction Procedure:

Delete the fifth sentence, and replace with the follo~mig: ‘~~o~vithstanding the foregoing sentence, the parties a~ee that
Confirming Party shall, and the other party may, co~irm a telephoinc transaction by sending the other party a Transaction
Con~ation by facsimile, EDT or mu~ally agreeable electroinc means within three Business Days of a transaction covered
by the Section 1.2 (Oral Transaction Procedure); provided, however, the paines a~ee that with respect to any transaction
having a Delivery Period of less than one Month that such transactions shall be documented by a recording of the telephone
transaction and that neither pa~ shall submit a written Transaction Confirmation. If any transaction having a Delivciy
Petiod of less than one Month is not recorded by the Confirming Party, then the Confirming Pa~ shall, and the other party
may, confirm such transaction by sending a Transaction Confirmation by facsimile, EDt or mumally a~eeable electroinc
means. The failure to send a Transaction Con~ation shall not invalidate the oral a~eement of the parties.”

~ At the end of Section 1.4, insert the following text: “For those transactions documented by telephone recordings, no such
transaction shall be vitiated should a mal~~ction occur in equipment regularly utilhied for recording transactions or retaming
any recorded transactions or the operation thereof, and in such event the transaction shall be evidenced by the ~ihen and
computer records of the parties conceming the transaction made contemporaneously with the telephone conversation.”

~ At the end of the sentence add the phrase: “except for those transactions having a Delive~ Period of less than one Month
which are documented by telephone recordings pursuant to Section 1.2.”

Add the following sentence at the end of the paragraph: “EXCEPT FOR THE OTHER PROVISIONS lEN THIS SECTIQN 5,
SELLER HEREBY NEGATES ALL EXPRESS, IMPLIED, OR STATUTORY REPRESENTATIONS AND
WA~NTIES OF ANY T~D, ~CLUD~G THOSE RELAT~G TO MERCHANT~ILITY, FITNESS FOR A
P~TICULAR P~OSE, OR A~SNG FROM COURSE OF DEAL~G OR USAGE OF T~E.”

~ At the end of Section 10.1, insert the following sentence: “In the event that Shell Energy North ~erica (US), L.P.’s credit
support provider, Shell Energy North America (US), L.P., mninta~ either an S&P issuer rating of EBB- or a Moody’s comorate
issuer rating of Baa3, or higher, then Shell Energy North ~etica (US), L.P. shall not be required to provide any Adequate
Assurance of Performance other than the guaranty of its credit support provider.”

~ Add the following sentence to the end of the ~st paragraph of Section 10.3.1: “If the dete~flati0fl pursuant to clauses (x)
and (y) above of the difference be~een the Market Value(s) and Contract Value(s) of all the Terminated Transactions does
not result in an amount being owed to the Non~Defaulting Pa~, it shall be deemed that such difference is zero.”

11.2 Insert the phrase “and (vi) a claim of Force Majeure of the foregoing ~e by a third pa~ supplying the Gas delivered or to
be delivered hereunder” before the period and after the word ‘~urisdiction’ in the seventh line of Section 11.2.

12 Delete the second sentence of Section 12 and replace it with the following: “The rights of either pa~i pursuant to: (i) Section
7.6, (ii) Section 10, (iii) Section 13, (iv) Section 14,10, (v) Waiver of Ju~r Trial provisions (if applicable), (vi) Arbitration
provisions (if applicable), (vii) the obligation to make pa~ent hereunder, and (viii) the obligation of either pa~ to
indemnify the other pursuant hereto, shall survive the termination of the Base Contract or any transaction.”

~ Add the following new sentence to the end of the first para~aph of Section 14.10: “With respect to financial statements
provided in counection with the Contract, this obligation shall si~ive for a period of three (3) years following the date such
financial statements were provided to a party.”

INITIAL/APPROVAL

~TE~



 11 

 
 
 
 
 
November __, 2010 
 
 
Thomas O’Neill, Esq. 
National Grid 
201 Jones Rd., 5th Floor 
Waltham, MA 02451 
 
Re: Renewal of Registration as a Competitive Natural Gas Supplier in New Hampshire of 
Shell Energy North America (US), L.P. 
 
Dear Mr. O’Neill: 
 
This letter is being sent to inform you today that Shell Energy North America (US), L.P. 
has filed for renewal of its registration as a competitive natural gas supplier in New 
Hampshire. Please feel free to contact me if you have questions regarding this renewal 
registration. 
 
 
 
Very truly yours, 
 
 
Amy Gold 
General Manager, Regulatory Affairs 
Shell Energy North America (US), L.P. 
909 Fannin Street 
Plaza Level 1 
Houston, TX 77010 
(713) 230-7812 
amy.gold@shell.com 
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November __, 2010 
 
 
Ms. Jackie Sydnor, Team Leader 
Granite State Gas Transmission, Inc. 
1700 MacCorkle Ave., Southeast 
Charleston, WV 25314 
 
 
Re: Re: Renewal of Registration as a Competitive Natural Gas Supplier in New 
Hampshire of Shell Energy North America (US), L.P. 
 
 
Dear Ms. Sydnor: 
 
 
This letter is being sent to inform you today that Shell Energy North America (US), L.P. 
has filed for renewal of its registration as a competitive natural gas supplier in New 
Hampshire. Please feel free to contact me if you have questions regarding this renewal 
registration. 
 
 
 
 
Very truly yours, 
 
 
Amy Gold 
General Manager, Regulatory Affairs 
Shell Energy North America (US), L.P. 
909 Fannin Street 
Plaza Level 1 
Houston, TX 77010 
(713) 230-7812 
amy.gold@shell.com 
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